RESOLUTION NO. 98-90

RESOLUTION CREATING RURAL SPECIAL IMPROVEMENT DISTRICT
KNOWN AS R.S.LD. #664 AND MAINTENANCE DISTRICT KNOWN AS R.S.I.D. #664M-
DANIELS SUBDIVISION

WHEREAS, the Board of County Commissioners of Yellowstone County, Montana, met in
regular session and executed a Resolution of Intent to Create a Rural Special Improvement District
and a Rural Special Improvement Maintenance District #664/664M in the area known as Daniels
Subdivision and contiguous property for the purpose of paving and maintaining said streets, as
shown in Exhibit A; and, ' ' :

WHEREAS, the Clerk and Recor&er published the Notice of the passage of Resolution of
Intent to Create said District in the Billings Gazette on August 21' & 28, 1998, and mailed a copy of

~ the Notice to every person, firm or corporation owning property in the District; and,

WHEREAS, the Board of County Commissioners. hereby finds, determines and declares
that: _ S . - _

1. That the public interest or convenience - requires the creation of a Rural Special
Improvement District and Maintenance District as hereinafter described;

2. That the costs of the repair and improvements and providing maintenance shall be borne
by owners of the property included within the boundaries of the Rural Special Improvement
District with all lots being assessed an equal amount based upon the total cost of the improvements,
except for Lots 3 & 4, Block 5 of Daniels Subdivision which will be assessed %2 the amount
charged the other properties;

3. The purpose of forming the District is to provide not only for the necessary repairs and
improvements, but to ensure for the future operation, maintenance and preservation of the roadway
S0 repaired; : : :

4. That the Commissioners have been presented with a valid Petition to create the proposed
District;

NOW, THEREFORE, BE IT HEREBY RESOLVED by the Board of County
Commissioners of Yellowstone County as follows:

1. The Commissioners have acquired jurisdiction to order proposed improvements, and
they do hereby create Rural Special Improvement District #664 for the purpose of improving the
roadway system and to create a Special Maintenance District #664M to provide for the annual
maintenance, operation and preservation of the repaired and improved roadway system, Such
improvements are more particularly described in Exhibit C & C-1, attached hereto and by this
reference incorporated herein.

2. The projected annual assessments per property are hereby described and designated on
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Exhibit B attached hereto, and H.L. Ostermiller shall construct the improvements as noted in #1.
The boundaries of said District are shown on the map attached hereto as Exhibit A.

3. The number of the Rural Special Improvement District shall be No.664 and the number
of the Maintenance District thereof shall be No.664M.

4. The estimated costs of the repairs and improvements, including construction costs,
incidental expenses, engineering fees, legal fees, administrative costs, exclusive of interest charges,
that will be assessed against the property shall be the sum of $41,097, as more particularly
described in Exhibits B and 1D attached hereto and spread over a period of seven (7) years.

5. All lots accessing their property from the improved streets will benefit from proposed
R.5.ID. and shall be assessed for the improvements and subsequent road maintenance. All lots will
be assessed an equal amount based upon the total cost of the improvements, except for Lots 3 & 4,
Block 5, Daniels Subdivision, which will be charged a ! assessment each. Assessments are to be
made on property tax statements beginning in November, 1998 or in November, 1999 if the
assessment deadline for the 1998 tax statement is missed (See Exhibit D). The first year's
assessment may include more than one (1) year's interest an subsequently the first year's payment
may be higher than the second through seventh year's assessments. Property owner will have an
opportunity to pay off their original principal assessment without interest at the time of original
assessment. The estimated original assessment per lot is $1027.41; over a seven (7) year 9%
Estimated Annual Debt Assessment, the annual cost is estimated at $204.14 for each lot.

6. Prior to authorizing the use of the County's revolving fund to secure the payment of rural
special improvement district bonds that will be issued to fund the cost of constructing and
upgrading the improvements in the District, the Commissioners shall take into consideration the
factors enumerated in 7-23-3285(3)(1997), M.C.A. The factors that the Commissioners shall take
into consideration when determining whether it is in the public interest to secure the payment of
rural special improvement district bonds with the County's revolving fund are compiled in Exhibit -
B attached hereto and with this reference incorporated herein. . ' '

7. The Commissioners desire that an Ad Hoc Committee be appointed to make -
recommendations to the Commissioners with regard to the need for assessments to be made for the
maintenance and the amount of such assessments, and how said assessments should be spent. The
Commissioners ask that the Petitioners submit a list of some individuals who are willing to serve on
the Ad Hoc Commitiee.
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~ Montana, this 15" day of September, 1998

Board of County Comxmssmners
Yellowstone County,

gu\mw

M1ke Mathew, Member

q& (n- ol =,
A Zlegler Sr nber .

Clerk and Recorder

NOTE: Lots 3 & 4, Block 5 shall be ex¢luded from R.S.TI.D. §664M
(Malntenance DlStrlCt — Daniels Subdlv151on)

PASSED AND ADOPTED by the Board of County Commissioners of Yellowstone County, -
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H.L. OSTERMILLER CONSTRUCTION, INC.

302 Qulet Water Ave,
, BILLINGS, MONTANA 69105.2045 |
' ' : PHONE (408) 252.3585 o e
_} FAX (405) 2521850 EXHIBIT C

o PHOPDSAL‘SUBMtTrED TOYELLOWSTONB COUNTY - PHONE 256-2793 ’ DATE . _
CONTACT PERSON : Fax 256.
SFREET L JO0B NAME :
: P. 0. BOX 35003 STREET IMPROVEMENTS FOR :

CITY. STATZ anp TP Cone

~__BILLINGS, MT 59107 BILLINGS, MT .

ARCHITCOT r DATE OF PLANS - ’JOB PHONE -

e s

JOB LOCATIO

e e, -

. “BQBD-""FOT"RSDII&!I' bldpnoe e e ..,.._...'_“.._-..h,_ ——

e g,

_ _ e, §—-950:00 . ‘
- THIS BID REFLECTS 4, 140 T o z“a='Wﬂ§'ﬁ'“S'TREE"'r""f&'zn3"'"t1‘#"O"F“z'()“"WE*E‘S'T'P:EET"(H?ﬁ&ﬁ“ﬁéjﬁ“"‘“‘“‘*"
SEE ATTACHED STREET PLAN e

e e e e - mm—————— e et . B L e ———— e

THIS BID WAS PREPARED USING PREVAILING WAGE RATES. '

R T

_NOTIN BID: FPERMITS, TESTING. TAXES, SURVEYING OR FEES,

e e e,

e e
e e
T ———

—_—

e i}lrnpunv hereby to furnish material and labor —. compiete in accordance with above s

THIRTY-THREE THOUSAND EIGHT HUNDRED FirTy

Payment 19 be made a3 lollowy:

pecilications, for the suih pf:

"""""""""""""""" dollars ($ww)v

All material j5 ELaranteed 10 de 2y sercillod. All wark tg be compluted in » workmanljke i
TRNGE according lo andard praclices. Any altaretion or devialion from sbove specilics. Autherized

tiens Involving extrg tosls will by executed ealy voon willten orders, 3pg will become an  Signature
exlrd charge guer A 8bove the eslimpty,

07 Ueiays beyond ovr eontror, OWner' 1o carry firs tornsde snd ather necessary agurance, " MNole: Thiy prabhisal may bu
Our workers g

e fully coveraq by Workmen's Compensatton Insurance, withdrawn by us if not R

, — <
/ff Arreptanes g Hropogal ., o0 prices, specifications '
j nd —

. hdconditiong grg satistaclary and arg hereby acceptey, You are suthorized  Signature T T

"L " Dsteor A “lance: _ S Signatyre, ‘
S, .




e - EXHIBIT D

- - DANIELS SUB RSID 664
ESTIMATED COST OF STREET OVERLAY WITH PRj
- AS OF SEPT 11, 1998

Construction cost — Oéfemi”er Construction
Construction contingency

TOTAL CONSTRUCTION COSTS

OTHER COSTS:

. Legal fee

Engineering

Advertising — mailing —misc
Title reports / testing

SUBTOTAL

DEBT ISSUANCE COSTS - PRIVATE FINANCING:
T =219 = PRIVATE FINANCING:

County HSID,Hevolving Fund Collateralization — 5% of debt
~ County Administration — 5% of debt _ .
RSID Debt Reserve — 19 of debt (80—90% developed)

TOTAL ESTIMATED DEBT REQUIREMENT

TOTALCOST
NUMBER OF PROPERTIES TO BE ASSESSED

ASSESSMENT based on equal cost per property

Estimated annuaf assessment at 9% @ 7 yrs

r.sid/664_~cost

VATE FINANCING

BUDGET
33,850

41,097
40

I $1,027 41

$204.14

LT



